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nomic relationship, rep-
resenting the conver-
gence of the second
andthird largest economies of Asia,

- iscentral to the overall prosperity
~ ofthe continent. Carefully nurtured

and exponentially expandedinthe
lastfewyearsthrough regular meet-
ings between Prime Ministers Shin-

zo Abe and NarendraModli, this is

likely to gain further momentum
withthe visitofthe Japanese Prime
Minister this week.

Indian industry, which has

- learned much from the presence

oftop Japanese firmsinits ecosys-
tem, welcomes the systematic el-
evation ofthe economic tiesofthe
two countriesto a Special Strate-
gicand Global Partnership. While
bilateral trade in recent years has

sufferedfromthe globaltrade slow-
down, Japan’s participation in In-
dia’s development has gained in-

tensity. Its partnership for iconic

development projects such as high-
speedrail, metro systems, and ded-
icated freight corridor has helped

Indiabuildvitalinfrastructure, and

ithasemergedasthethirdlargest
investorin the country with $25 bil-
lion cumulative inflows.

Private sectors of both countries
have engaged in the India-Japan
Business Leaders Forum since
2007, adding inputs for strength-
ening outcomes. The tenth meet-
ing ofthe Forumis tobe heldincon-
junction with the summitin Ahmed-
abad. Over the decade, this dia-
logue has helpedin bringinginthe
bilateral social security agreement,
easedthe process ofissuing busi-

" IMPLEMENTING THE ‘NEW
~ ERAININDIA-JAPAN RELATIONS’

he India-Japan eco-

ness visas on both sides, and en-
suredthe progress of the bilateral
sub-committee on improvement
of the business environment.

We strongly believe that bilat-

_eral economic cooperation has
~ muchfurtherpotential. The Japan-

ese Prime Minister has introduced

“the ‘Future Investment Strategy
2017 —Reformsforthe Realization
- of Society 5.0’. In India, Prime Min-

ister Modi’stransformational ini-
tiatives of Make in India, Digital In-
dia, Smart Cities, and others are
drivinganewwave of development.
The two-way flow of funds, goods
and services can be accelerated
with better business environment
in India.Mutual recognition agree-
ments for services professionals,
boosting sectors of interest such

. aspharmaceuticals, and reduction

of certain taxes such as withhold-

ing taxin Japan will also help.
The private sectors can be more

closely involved in defence man-

ufacturing cooperation and tech-
nology transfer. A wide ambit of

cleanenergy, informationandcom-
munications technology, biotech- &

nology, pharmaceuticals, and so

on further strengthens the part-

nership. Japanisalso playing a vi-

talrolein India’s capacity building.

The ChampionsforSocietalMan- +
ufacturing project, led by Cll with -

support from Japan International &
Cooperation Agency (JICA), has &

enhanced managerial competen-

cies formanufacturingin India. The -
Technical Intern Training Program

too will train 1500 youth over two
years.

With strong support from our
Prime Ministers, the ‘newerainln-
dia-Japan relations’ is rapidly
emerging to bring mutual benefits

to both sides.




