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YEAR AGO, we sawthe bifurcation of the state

ofJammu & Kashmirinto the Union Territories

(UTs) of Jammu & Kashmirand Ladakh. As evi-

denced in the last one year, it has provided the

new UTs with a plethora of opportunities to
improve economic and industrial landscape and accelerate
the pace of growthand development.

The potential both the UTs hold for sectors such as
tourism, hydropower, horticulture, floriculture, bio-medic-
inal plants, food processing, handicrafts & handlooms has
been known to all. However, when it comes to attracting
investments and realising the potential in these sectors, we
have not even touched the tip of the iceberg. As aninvestor,
besidesotherfactors of production such asthe availability of
raw materials, manpower,capital and market, the otherkey
fundamentalsthatone looksat is the availabilityofland and
alsothelaws, itsprovisions and acts thatare going tohelpin
facilitating and drivingbusiness.

As states, based on their natural strengths and end ow-
ments, vie to attract investment with the spirit of competi-
tive federalism, there is a need for uniform applicability of
laws across all statesin India. The change in status of this
region has made itpossible forindustrialists from anywhere
in the country to set up enterprises, which, to my mind, is
one of the biggest factors that will spur industrialisation,
growth and multiply jobopportunities for local youth.

In the past year, the local administration of J&KUT has
been proactive to promote
trade-related activities and
infrastructure.The CIThas been
privileged to have partnered The Centre has
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Theresponse fromindustry ~ the Onus is now on
to these road-shows in each of all of us to take
these cities has been enthusi- them along
astic. With support from the
CII, as many as 168 MolUs
waorth ¥1 3,600 crore havebeen
signed for investments in J&E.

The UT has done well to showcase investment opportu-
nities in sectors like horticulture and hydropower. The
administration had plans to reach out to global business
community,and hold mini-conclaves in Jammu and Srina-
garto listen to the local entrepreneurial community. How-
ever, the outbreak of the pandemic has, like in other places,
putatemporary roadblock, which would be overcome soon.

The CIl has maintained its presence in Jammu and the
valley through its zonal councils and offices, and consider-
ing the special needs of Ladakh, we have formed a zonal
council for Ladakh with a representative office in Leh.

Covid-19 has slowed business activity,and while we wait
for things to normalise, this could be an opportunity to
strengthen the infrastructureand connectivity in theregion.
Besides,we alsoneed toactively engage with the local youth
byencouraging them todevelopand upgrade their skill-sets,
whichwill not only make them readily employable butalso
empower them to start theirown ventures.

Going forward, to leverage its inherent strengths and to
accelerate the pace of growth, J&KUT has towork on a mis-
sion mode and address the challenges that act as bottle-
necks.The administration needs toplace great emphasison
inter-UT and intra-state road connectivity, especially in
reaching out to rural areas. Also, the industrial and urban
infrastructure needs to be strengthened.

The MSME sector hasa significant presence in J&K, both
in terms of value addition and in creating employment
opportunities. To enhance their competitiveness, the CII
suggests developing aholistic strategy to helpthem become
globally competitive. The Jammu region has emerged as a
hub for pharmaceutical manufacturing. With a proactive
industrial policy of the government, the UT can attract sig-
nificant investmentsin pharma and biotechnology sectors.

Ifeel the government of India, in the past one year, has
levelled the field for Jammu, Kashmir and Ladakh to inte-
gratein the country'sgrowth journey,and the onus is nowon
all of us in industry, government and society alike to hand-
hold ourbrethren of J& Kand Ladakh and make them a part

of ournation’s growth journey.



