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importanee of

privase seclors as

awealth creator
and generator of jobs
«can’t be siressed
enough for an
economyto grow. This
tenet hasbeen
translated into a range
«of polides in recent
months that are

Ihelpirg Indian industry

1o overcome the mult-
faceted challenges

brought on by the
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India rises above the challenges

brought on by the pandemic

Implementation of a slew of schemes, along with targetted strategies to promote the
champion sectors, will help transform the country into a global manufacturing hub

global pandemic

The Produdtion-
Linked Incentive (PLI)
Scheme, which was
announced late [ast
year, has been

-extended to 10 maore:
identified chamzion
-aims to improve core:
foster innovations

aaross sechors such as
pharmaceutical drugs,
electronic/t

produds, a s

and auto components,
among others, The

successful
implementation of the
scheme, along with
targetted strategies to
promote the
champicn sectors, will

help transform India
into a global hub of
manufacturing in the
post Covid-19 world.
The industry looks
forward to the details

Ep
¥

of the scheme for the
10 additional sactors
to plan investments.
The infrastructure
sector received a
strong impetus in this
years Budget with the
announcement of a
professionalby-
managed
Development
Financial Institution
{DF) to be set up,
with a corpus of Rs
20,000 cores. This
would help in
channelling

govermment is alsa in
the process of
implementing the
Mational Infrastructure
Fipeline. With timehy
institution of the new
fadlities, industry
opportuniies would
multiply.

The reduchion in
corporate tax rates for
domestic ;ompanies
to 22 per cent and

CONSUMER CONNECT INITIATIVE

new manufacuring
companies to 15 per
cent has brought India
an a par with its Asian
counterparts. These
positive measures
hawe greatly added to
imeestor confidence.
The execution of the
sowemment's
sirategies is key to
promoting industrial
growth. In addition,
easng the procedures
for doing business as
well as reducng costs
can impart a fillip to
industry.

In recent years,
India has taken
major strides in
ease of dﬂlil‘lﬂ
business
(EoDB) owing to
successful
implementation
of reforms

In recent years, India
has taken major stndes
in ease of doing

central and the state
levels. A key factor for
industry is access to
finance. Here,
irengthening and
deepening the
corporate bond
markets can expand
funding sources.

The government has
firmly strategised to
institute what could be
a new deal for private
industry and imparted
a huge boost of
confidence o
enfrepreneurs.
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